
Building Better Credit-
Strengthening Your Financial Future

Tools for Industry Diversification & 
Entrepreneurship (TIDE) Webinar Series

Thursday May 1, 10-11am



• March 6 -Foundations for Financial Success- Organizing Your 
Business Finances  

• March 20- Foundations for Financial Success- Planning & 
Budgeting  

• April 3-Tax Prep for Commercial Fishing- Organize, File & Stay 
Compliant 

• April 17 -Funding Opportunities for Commercial Fishing 
• May 1-Building Better Credit- Strengthening Your Financial Future 

TIDE Webinar Series, Thursdays 10-11am



We boldly navigate climate and economic change with island and 
coastal communities to expand opportunities and deliver solutions.





Online Financial Tool Training for Lobster Fishermen - Profit Decoder

https://www.profitdecoder.com/classes/lobster-profitability-simplified


Programs & Resources

https://www.islandinstitute.org/2025/01/13/january-2024-storm-resources-for-assistance-and-damage-reporting/

https://www.islandinstitute.org/2025/01/13/january-2024-storm-resources-for-assistance-and-damage-reporting


• Thank you for being here today
• This webinar is being recorded, we will share it later
• We will send you the slide deck
• Please ask questions!
• jfrank@islandinstitute.org  or 

Jill.Lorom@ceimaine.org or 
jenn.dobransky@maine.edu

Welcome & Housekeeping

mailto:frank@islandinstitute.org
mailto:Jill.Lorom@ceimaine.org
mailto:jenn.dobransky@maine.edu




• Credit Scores & Reports
• Identify common credit mistakes
• Actionable strategies to improve credit
• Apply credit tips to grow or stabilize your lobster 

fishing business
• Resources
• Questions

Goals for today



• Financing- boat, traps, gear, etc.

• Personal finances tied to business stability

• Credit- tool for opportunity, not just survival

Why credit matters



Understanding Credit Scores & 
Key Factors that Impact Your Score





How credit score is determined



Credit Reports vs. Credit Scores

• What is in a credit report?

• Checking for errors or fraud



Get your Free Credit Report



Common Pitfalls to Avoid

• Late or missed payments

• Overusing credit cards

• Closing old accounts

• Co-signing loans

• Ignoring credit reports



Steps to Build or Rebuilt Credit

• Establishing credit-secured cards, small loans

• Rebuilding credit after damage

• Setting up automatic payments

• Reducing credit card balances

• Keeping old accounts open



Business versus Personal Credit Reports

• How lenders view business vs. personal credit

• Building business credit (DUNS number, vendor 

accounts)



• Monitor your credit-
• annualcreditreport.com
• creditkarma.com
• Your credit card companies

• Financial coaching services
• CEI
• NVME

• Business Planning assistance
• Maine SBDC
• CEI
• SCORE

Tools and Resources

annualcreditreport.com
https://www.creditkarma.com/
https://www.ceimaine.org/
https://newventuresmaine.org/get-started/find-a-coach/
https://www.mainesbdc.org/
https://www.ceimaine.org/
https://www.score.org/southernmaine


• What can you do this week?

• What can you do this year?

• If you have questions or need help, reach out to a 

free financial coach.

Action Plan



Questions? 



How did we do?
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